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SC-COM510

This agreement is dated:

It is made between [Lend

And

[Borrower name] of [addrsg

Definitions

These are the definition
different interpretation:

2

(“the Lender”)

(“the Borrower”)

he context requires a

“Advance” by the Borrower at his

“Interest Date est is payable.

“Loan” ow or at any later date

e from the Borrower to
Purpose of Agre

terms under which the
oan.

The purpose of thi
Lender will lend an

Amount of the Lo
shall in fact have been

ent subsists, or such
been made.

The Loan is in the
lent by the Lende
lesser sum as shal

Advances

3.1 The Loan s
shall from ti
OR

bunts, as the Borrower

5",
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3.1 The Loan s
has been sig
OR
3.1 The loan s
information
OR
3.1 The initial d
provided ce
Thereafter,
the Borrowe

pon as this agreement

has provided certain
er.

hen the Borrower has
Sfaction of the Lender.
imount or amounts, as
"the advances").

3.2 Before any rower shall send to the
Lender the f

Repayment condi
The Loan s

OR
4 The Loan s

ay.
ng scheduled dates:
ents and in the sums
| of profit or sales, and
the amount
Interest payable

5.1 Interest at t pe paid on the Loan

OR
5.1 Interest at t he base rate from time
to time of [ )e paid on the loan.

5.2 Interest sha nnually]

5.3 Interest sha

Early repayment ¢

The Borrower ma
provided that not |
the Lender specif
the Borrower to m3

lue date for repayment
en by the Borrower to
This notice then binds
ed.
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7 Method of payme

All payments due ¢
sterling by bankers
the Lender may fro

bhall be paid in pounds
he United Kingdom as

8 Default in paymen
8.1  An “event of

8.1.1 The B
sum ¢
notice

8.1.2 a peti

p date for payment any
hys after the Lender by
e payment; or

ruptcy of the Borrower;

or
If the Borro
8.1.3 arecs
8.1.4 notice bting to resolve to wind
up th
8.1.5 a peti Borrower other than for
the p
8.2 Where an e may issue a notice of
default. W punt of the Loan then

outstanding e for payment.

8.3 From the da
on the loan
interest is cu

hult, the rate of interest
percentage] and such

9 No change to capi
Until the Loan is ref
9.1  shall not ma e Lender any issue by
9.2 shall not iss attaching to its existing

share capita ing any right attaching
to the share
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10

11

12

9.3 shall not red
any share pre

bility in respect of it, or
erve fund.

Borrower’s warrant
The Borrower repres
10.1 that he is aut
10.2 that the fina

financial state
Lender has r¢g

er fairly represents the
ement knowing that the

10.3 that the Borro ations

10.4 that there are
commitment @

psses from any present

10.5 that the Borrg
occur at any t

pdverse changes which

Contract is divisibl

d severable from each
If any restriction is
art of the wording were
bry to make it valid and

Each sub paragrap
other paragraph a
unenforceable for a
deleted, it will apply
enforceable.

Notices and servicg

12.1 Any notice o td by this agreement to

be given by ¢ Dy hand or sent by first
class pre-paig party at the address last
provided for t

b deemed to have been
proof that the envelope
rly addressed, pre-paid
p the sender, shall be

12.2 Any notice or
given on the
containing an
and posted,
sufficient evid
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12.3 Any notice or
have been du

hns, shall be deemed to

12.4 Service of an
shall be effeq
served at his
address as
concerned.

g out of this agreement
bred to the party to be
office, or to such other
writing by the party

13 Headings

The headings in this

14 Dispute Resolutio

In the event of a d
attempt to settle it th

e parties undertake to
mencing litigation.

15 Waiver
The failure by eithe

of the terms or con
right at any time sub

period any one or more
aiver of them or of the
ions of this Contract.

16 Jurisdiction

This Contract shall &
agree to submit to t

bcotland and the parties
purts.
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Signed by [name] [on behal

Witness name:

address:

Signed by [name]

[on behalf of] [Borrower]:

Witness name:

address:




Explanatory notes on doc
These notes are by way of ¢
to the circumstances in whig
deleted or changed.

pan agreement
not constitute advice as
b terms that should be

Help with this document
If you would like simple h

telephone or e-mail us. We
read these notes carefully b

ocument, by all means
 free of charge. Please

If you would like us to chec
detailed advice, we shall be|
simple. Just make a pay
minimum initial payment is 4
will probably cost £50, so y¢
£300. We repay any exces
of how we charge are at httj

s or you just want more
dvice scheme. lItis very
count-topup.php The
few small amendments
tial alterations may cost
ork for you. Full details

Our contact details

Net Lawman Limited
Astons Barn

North Green Road
Pulham St Mary

Diss

IP21 4YF

United Kingdom

Tel: 01379 ¢

E-mail: andre
Copyright

All documents are copyrig
reduced or otherwise edited
far as that does not inconve
you may do so.

ents may be enlarged,
pyright notice in place so
want to remove it, then

The license to use the doc
you like.

isation only, as often as
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General comments

1

Comments relating to the

1

10

End of notes

There is little statuta t of this nature, so the

parties can make mo

The wording of the
one or the other part

epending upon whether

Note that the definif
course be more than

standing, which may of

Provides for alternati tion of information to the

lender.

ful attention, particularly
of adding the interest to
5t on interest”, as so on.
cost of the loan (and

The provision for acq
if the rate in interest
the capital, so that t
This cumulating effg
consequent return to
This paragraph may vidual.
Insofar as the lender
or in writing, it shoulq
false, the lender has

by the borrower verbally
information proves to be
esty of the borrower.
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